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Hiteecrumun,

Hmozoaeit koumpozsisiii mecm

Taisiep:

K OCHOBHbIM LiENAM MHBECTULII B Ty WM UHY!O Chepy JKOHOMMKM CriefyeT

OTHeCTI
MposaTn
pesymeraros

/" BOCT SKUMGHEPHOTD KATWTANA U, COOTBETCTBEHHS, ACXOA08 aKLHOHEPDS

V' MaKcHM AU npUGLIA
PN aIO COLMANEHLIX MBOTPaMM peroHa

CO3AEHME YCROEWH SQHEKTUEHDTD PASEUTUR NDOUSBOACTEEHHOM Crheps!

TpoaHaNMGHPY/iTE PESYLTAT BLIMOHEKHA TEKYLLLEND SA4aHHA,NOCE YErD BOSBPALLANTECk B KOHTROAMPYIOLLYMI! MOAYAS.
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Hmozoaeit koumpozsisiii mecm

Taisiep:

Oxupaemas HOPMa NPULINV AN MPUBUNErMPOBAHHOI aKLIMI, KaK TPeGyeMoit

CTABKV A0XOAA MHBECTOPA (1), ONPEAENAETCH Kak OTHOLUEHME:
Mpocuorn
peoymeatos

PLIHOSHO/ LiEHb! MPMEMNETMPOBEHHOIA BKLMM K E8 NIENE0HAUANHA CTOMMOCTH

HOMUHANEHOJE LyeHs! MDUEMNETMPOBEHHOI BKLMM K B8 DLIHDYHO LiEHe
FOADBOMD AMBUAGHAA K HOMUHANSHO LIEHE MDUEMNETMPOBEHHOIA LMW

V' TOROBOMD AWBMAEHAE K TEKYLIEH CTOUNOCTU MPMEUNEMMPOBAHHO AKLMM (PBIHOUHOI LEHE)

TpoaHaNMGHPY/iTE PESYLTAT BLIMOHEKHA TEKYLLLEND SA4aHHA,NOCE YErD BOSBPALLANTECk B KOHTROAMPYIOLLYMI! MOAYAS.
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B 98B1ICHMOCTM OT yPOBHA PUCKE PAATMIAIOT:

MocaTn
pesyneraos

GE3PUCKOBBIT MHBECTULMOHHBI NopTIhEns

V' aMIECCHEHBI MHBECTULMOHHBIT NopTIhEns

V' YMEDEHHBI UHBECTULMDHHEIA NOPTHENS, KOTAA YPOBEHS UHBECTULMOHHOND PUCKA WAEHTUMEH
CREAHEPLIHOSHOMY

V' KOHCEPBATHBHGI UHEECTULMOHHEI NOETAENS (C HAZKUM YROBHEM PUCK3)

TpoaHaNMGHPY/iTE PESYLTAT BLIMOHEKHA TEKYLLLEND SA4aHHA,NOCE YErD BOSBPALLANTECk B KOHTROAMPYIOLLYMI! MOAYAS.
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Kakie hMHaHCOBbIE UHCTPYMEHTbI BKIIOHAET B Ce6 UHBECTULIMOHHI

nopTens?
Mocwory
pesymeraros

V aym

CTpaxoBbIe nomuck!

KPEAUTHBIE AOTOBOPS!

=

ADATOCPOSHBIE OBAUTALYMH MPEANPHATHA

=

[OCYAGPCTBEHHBIE KPATKOCPONHBIE H ADATOCPONHbIE OGAMTaL

TpoaHaNMGHPY/iTE PESYLTAT BLIMOHEKHA TEKYLLLEND SA4aHHA,NOCE YErD BOSBPALLANTECk B KOHTROAMPYIOLLYMI! MOAYAS.
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D PbIHOK KanuTana BknioyaeT B ce6s:

MposaTn
pesymeraros

PEIHOK OCHOBHBIX CPEACTS MPOUSBOACTER

PbIOK MHBECTULMA
V' pbiHOK CCYAHOTD KanuTana

/' PhHOK AOMERbX Lo Oywar

TpoaHaNMGHPY/iTE PESYLTAT BLIMOHEKHA TEKYLLLEND SA4aHHA,NOCE YErD BOSBPALLANTECk B KOHTROAMPYIOLLYMI! MOAYAS.
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D YkawTe HauGonee MpaBUNbHOE OMpeAeneHye NOHATUA "PbIHOK KanuTana"

MoosaTn
pesymeraros

WIEXAHI3M BSAUNOASICTENA NPOAAELOB W NOKYNATENE MHBECTULMOHHEIX TOEZPDS

COBOKYMHOCTS AEACTEMA PENUHHBIX (UHGHCOBEIX MHCTRYMEHTOR
PLIHOK, KA KOTOPOM OBPALLGITCR TONKD AQMTOCRONHSIE KAMMTank!

V' PEIHOK, Ha KOTOPOM OGPAYGIITCA AOATOCPOYHBIE KAMMTANS! W ADATOBLIE OGAZATENLCTES

TpoaHaNMGHPY/iTE PESYLTAT BLIMOHEKHA TEKYLLLEND SA4aHHA,NOCE YErD BOSBPALLANTECk B KOHTROAMPYIOLLYMI! MOAYAS.
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D TMepBUHHbIVi PbIHOK LieHHbIX GyMar - 3To:

MoosaTn
pesymeraros

TONbHD NEPBUHHAR SMUCCUA LiEHHbIX ByWar

PLIHOK YEHHBIX GYMar, 3aTRATUBANWMI NPEMMYLIECTEEHHO NPOLECCH! NEPBOHaYANEHOT
DEGMEILEHUA U EHHIX Gyar

V' PBIHOK, QBCAYAUBAII SMACCU LEHHBIX GYMET 1 WX NIEIBUNHOE HESMELIEHNE

TONbHD MPOLECE NEPBOHANAMLHOTD PASMEILEHHA LieHHoix Gywar

TpoaHaNMGHPY/iTE PESYLTAT BLIMOHEKHA TEKYLLLEND SA4aHHA,NOCE YErD BOSBPALLANTECk B KOHTROAMPYIOLLYMI! MOAYAS.
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Pl Panctiie vreTMLIM obopmasioTes, kak npasmno, B BuAe:

MooseTn
pesymeraros

VHEECTULMOHHOTD MnaHa

V' wHescTAUMONHOr0 npseKTa
nporosa

oTveta

TpoaHaNMGHPY/iTE PESYLTAT BLIMOHEKHA TEKYLLLEND SA4aHHA,NOCE YErD BOSBPALLANTECk B KOHTROAMPYIOLLYMI! MOAYAS.
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VIHBECTULIMM B pacLUMpeHUe AeiiCTRYIOLLEro NPOUIBOACTEA NPeAnonaratoT:

MooaTn
pesymeraros

/" BACUMPEHUE 33KYTHGH CbIPSA 1 MATEPHANOB Y TAAMUMOHHbIX IO TZBLLIKDS

' ADYKOMMNEKTOBaHE WTaTa paBOTHAKOE
BHECEHIE KOCTPYKTUBHbIX H3MEHEHUT & MROAYKLMID

PASBUTIE B PAMKE (IUPM! MPOMSBDACTEE OTAMYGHILENCA EUAON NPOAYKLMM

TpoaHaNMGHPY/iTE PESYLTAT BLIMOHEKHA TEKYLLLEND SA4aHHA,NOCE YErD BOSBPALLANTECk B KOHTROAMPYIOLLYMI! MOAYAS.




image16.png
Hiteecrumun,

Hmozoaeit koumpozsisiii mecm

D [N KakVIX MHBECTULI/ XapaKTepHa CUTYaLIs, MY KOTOPOV MHBECTOP BbIHYXASH

BHEAPATS NpoekT?

Mocwor
pesymraros
COLMTLHOM MpeAHasHajEHHA
' OCYWECTENABMbIX B COOTBETCTEUM C TPEGOBAHUANM SaKOHA
© pACLMpeHHE ABHCTEYIOLEND NPOMSBOACTER

& Co3aHAE HOBLIX OTPACEN
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Mo dhyHKLMOHATTbHOMY MPU3HaKY LieM yrpaBieHisl UHBECTULIMOHHBIM MPOEKTOM
AenATCA Hi

=m
pesymeraros

NOKANGHBIE W KOMMNEKCHBIE

V/ TEXHUNECKI, ORIaHHIALMOHHEIE, COUMATHAIE, HKOHOMMHECHAE

BHYTREHHME U BHELHIE

TpoaHaNMGHPY/iTE PESYLTAT BLIMOHEKHA TEKYLLLEND SA4aHHA,NOCE YErD BOSBPALLANTECk B KOHTROAMPYIOLLYMI! MOAYAS.
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Taisiep:

E B y4eM 3aKNK04aeTCA BTOPOIA 3Tan PeanuaaLiii UHBECTULIMOHHOTO MPoeKTa?

MoosaTn
pesymeraros

PaapaGuTKa NNaHa AEICTEMI N0 PEAMUSALIHA MHBECTULMOHHOTD MRDEKTA

/' OCYLECTENEHHE KaMUTaNHEIX BOXEHTE
V' 3aK7I04eHHE AOr0BOPa C NOCTABLKANM

PUTMU4HOE MPOUSEOACTED MPOAYKLIM

TpoaHaNMGHPY/iTE PESYLTAT BLIMOHEKHA TEKYLLLEND SA4aHHA,NOCE YErD BOSBPALLANTECk B KOHTROAMPYIOLLYMI! MOAYAS.
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Taisiep:

YueThas noxoaHocTs ARR (Accounting Rate of Return) npeacTasnser coboit

OTHOLLIEHWE:
MoosaTn
pesymeraros

CREANErOADBO/ XUAAEMOI SHCTON MPMGEITM K COBCTBEHHONY KaMUTANY DpraHM3aLMM

AMCKOHTUDOBaHHbIX ASHEXHEIX NOCTYMAEHHH K MPEANOAGI3ENbIN SATPATaM NPEATPHATHA Ha
IHBECTHLIO

¥/ CpEAEHErDAEDH CRNAAEMDN YMCTOR MEMGEIN K CHEASHETOADBOMY OB LENY MHBECTULMIA

OKUEEMOIA BLIPYHKI K DG bEMY ABHEKHEIX NOCTYNNEHU OT CABNAHHGIX MHBECTULHI

TpoaHaNMGHPY/iTE PESYLTAT BLIMOHEKHA TEKYLLLEND SA4aHHA,NOCE YErD BOSBPALLANTECk B KOHTROAMPYIOLLYMI! MOAYAS.
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Hiteecrumun,

Hmozoaeit koumpozsisiii mecm

Taisiep:

D BloMxXeTHaA 3 dheKTUBHOCTE MHBECTULIN - 3TO:

MposaTn
pesymeraros

¥/ Pa3HIAL3 MEKAY COBOKYMHLIMM AOXOAGMMA GHOAKETOB W COBDKYMHBIMM GOZKETHSIMA PACXOAGNI

OTHOWEHWE YMCTOIA MPUGSINU MEANPUATHA K COBOKYTHEIM GHOVKETHEIM PACXoAaM
OTHOLEHWE COBDKYNIHOIA BENOBOH MPUGLIM MNEANDUATHA K COBOKYMHEIM CHIAKETHEIM aCXDaaM

V' CYMM3 QMCKOHTUPOBAHHEIX TOADBIX GIOAKETHEIX StiEKTOR

TpoaHaNMGHPY/iTE PESYLTAT BLIMOHEKHA TEKYLLLEND SA4aHHA,NOCE YErD BOSBPALLANTECk B KOHTROAMPYIOLLYMI! MOAYAS.
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D OLieHKa COLManbHbIX PeaynbTaToB NpoeKTa MpeAnosnarae

MposaTn
pesymeraros

/" COOTBETCTBME WHBECTHUMGHHOTO MPOEKTA COUMATHbIM HOPMAN U CTAHAAPTaM

YHET AUHAMI KN AOXD/I0B HACENEHWA KOHKPETHOMD PErHoHa
YHET BPEMEHY OKYNAEMOCTH MHBECTULMOHHBIX 3ATRAT

COOTBETCTEME OCYILECTENEHHOTD MPOEKTA HAMEMEHHBIM COLMANEHEIM MNAHAM DRraHU3aLM
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D KoadihiLMeHT 060paiMBaeMOCTt aKTBOB OMPE/eNIAETCA Kak OTHOLLIEHMe:

MposaTn
pesymeraros

BaNDEOH NPUGLIM K CPEAHEH CTOMMOCTH

UCTO MpUBHINA K CTOMMOCTH BKTUBOE 33 GMPEAENEHHSI NEPHOA
V' BBIpY“KY OT NPOAGX K CEAHEH (32 NepUOA) CTOUMOCTH AKTUEGE

CREAHEI CTOMMOCT BKTUBOB K OGWEH YHCTON MPMGEIM MPEANPUATHA

TpoaHaNMGHPY/iTE PESYLTAT BLIMOHEKHA TEKYLLLEND SA4aHHA,NOCE YErD BOSBPALLANTECk B KOHTROAMPYIOLLYMI! MOAYAS.
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KoadihbyLmMeHT 060paiMBaeMOCT! COBCTBEHHOMO KANWTANA ONpeAeNaeTcs Kak

OTHOLLIEHWE:
MoosaTn
pesymeraros

/' BbIpy“KU OT MPOAGX K CEAHEH (32 NEpUOA) CTOUNMOCTH COBCTBEHHOTD KanuTana

COBCTEEHHOD KAMUTAN K S3EMHOMY 33 OMDEABNEHHGIN NEPMOA
CTOMOCTH COBCTBEHAND KANWTANE K BEIDYYKE OT NPOAX 33 OMPEABNEHHGIN NEPMOA

“UCTO MPUBHIN K CEAHEH CTOMMOCTH COBCTEEHHOT KanuTana

TpoaHaNMGHPY/iTE PESYLTAT BLIMOHEKHA TEKYLLLEND SA4aHHA,NOCE YErD BOSBPALLANTECk B KOHTROAMPYIOLLYMI! MOAYAS.
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D YKaKWUTe MCTOHHMKI NPOBKTHOO thMHaHCUPOBaHIA:

MposaTn
pesymeraros

/" KAUTA KpyTHBIX (AHaHCOBO-MPOMBILITEHHBIX Py

V' thUHaHCOBbIE pecypCh! Gankos
rOCYAARCTEEHHBIE ATALMH

pecnyGnAKaHCKYE GromKeTE!

TpoaHaNMGHPY/iTE PESYLTAT BLIMOHEKHA TEKYLLLEND SA4aHHA,NOCE YErD BOSBPALLANTECk B KOHTROAMPYIOLLYMI! MOAYAS.
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TE3ie0y a0 DT i W ARETTHITE:

Hmozoait koumpozsiiii mecm

Taisiep:

B Me/yHapOAHOM MapKETUHTE MIPMHLIANIOM PeKNTaMbl SENAETCH:

=m
pesymeraros

ANLTENHATUBHOCTE

crparerHoCT
/' WHEOPMALMONHAR HaCHILIEHHOCTE

SKCKMIOAMBHOCTE

TpoaHaNMGHPY/iTE PESYLTAT BLIMOHEKHA TEKYLLLEND SA4aHHA,NOCE YErD BOSBPALLANTECk B KOHTROAMPYIOLLYMI! MOAYAS.
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TE3ie0y a0 DT i W ARETTHITE:

Hmozoait koumpozsiiii mecm

Taisiep:

Llenbio PR Ha 3apyGexHOM phiHKe SEMAETCH:

=m
pesymeraros

yeenU-eHite NpUBbI SKCMopTEPa

/' CO3AaHME GRATONPUATHOTD DGLIECTEEHHOD MHEHWA 06 SKCOPTERE 32 pyGEKoM
NOSUTHEHEIE PESYNSTATS KOMMER|ECKIX NEPETOB0N0E

CO3AAHHE BLITOAHGIX CUTYALMIT AR OGIIEHIA C KIHKYPEHTAMM

TpoaHaNMGHPY/iTE PESYLTAT BLIMOHEKHA TEKYLLLEND SA4aHHA,NOCE YErD BOSBPALLANTECk B KOHTROAMPYIOLLYMI! MOAYAS.
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TE3ie0y a0 DT i W ARETTHITE:

Hmozoait koumpozsiiii mecm

Taisiep:

B MEXAYHapoAHO# npakTuke PR Hasbisaior:
Tpecwot
pesymeraros
V' pmanor ¢ ouecTeom

PENYIUPOEAHWE OBILECTBEHHOTD MHEHUA
UHIIOPMHPOBEHIE DGLIECTBEHHOCTI

V' GTHOWSHMR € OBLIECTBEHHOETSIO

TpoaHaNMGHPY/iTE PESYLTAT BLIMOHEKHA TEKYLLLEND SA4aHHA,NOCE YErD BOSBPALLANTECk B KOHTROAMPYIOLLYMI! MOAYAS.
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=m
pesymeraros

v

Taisiep:

Cpeavt hopM NPOEKTHOrO thMHaHCUPOBAHIA HaMBOobLUEe PACTIPOCTPAHEHME
MoNy4MNo UHaHCHpOBaHMe

C OTPaHUNERHbIM MPaBOM pETpecta
663 npasa perpecca Ha aeMLKa

€ NOMHLIM PEMPECCOM HA SaEMLMKE

Mpoaran

MaHPYHTS PE3YI6TAT BLINOHEHHA TEKYLIETD 33AAHNA,NOCE YEr0 BOSBPALIAHTECH B KOHTPOMPYIOLIMA MOAY .
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D Mo CBOeI CyT NM3NH (Kak CrieLUeckas dhopma UHAHCHPOBAHMS) - 3T

MoosaTn
pesymeraros

(0P BATKEHUA CREACTE B DGOPOTHAIE (oAb

BakHEALMI (3KTOD POCTA MEMGELM KOMNAHIN
(0P BATKEHUA CEACTE B OCHOBHEIE U 0GOPOTHAIE (IoHAL!

V' thOpME BNOKEHAA CPEACTE B OCHOBHBIE HOHA!

TpoaHaNMGHPY/iTE PESYLTAT BLIMOHEKHA TEKYLLLEND SA4aHHA,NOCE YErD BOSBPALLANTECk B KOHTROAMPYIOLLYMI! MOAYAS.
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Taisiep:

DMHaHCOBbIE aKTUBbI, Kak 06'heKT (hUHAHCUPOBAHNS UHBECTILIMIA, BKIIOYEIOT B
ceba
Mocwor
pesymeraros

AEHERHEIE CEACTE MIEATUATUR, HANPABNAENIE Ha (OPMUPOEAHWE 0BOPATHOTD KanuTana

AEHERHEIE CREACTEA MIEANPUATUR, HANPABNAENBIE Ha PACLUMEHYE OGBEMA NPOMSBIACTEA
¥/ CBOBOAHA OBPAALIMECA HA PLIHKAX LEHHBIE ByMar

/' BAHKOECKUE UHCTOYMEHTSI, HE ABNAKILIMECA DB BEKTOM CEOGOAND KynU-NpoAA

TpoaHaNMGHPY/iTE PESYLTAT BLIMOHEKHA TEKYLLLEND SA4aHHA,NOCE YErD BOSBPALLANTECk B KOHTROAMPYIOLLYMI! MOAYAS.
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K OCHOBHbIM LiENAM MHBECTULII B Ty WM UHY!O Chepy JKOHOMMKM CriefyeT

OTHeCTI
MoosaTn
pesymeraros

/" BOCT SKUMGHEPHOTD KATWTANA U, COOTBETCTBEHHS, ACXOA08 aKLHOHEPDS

V' MaKcHM AU npUGLIA
PN aIO COLMANEHLIX MBOTPaMM peroHa

CO3AEHME YCROEWH SQHEKTUEHDTD PASEUTUR NDOUSBOACTEEHHOM Crheps!
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Taisiep:

TeKyLLas Ui HACTOALLIAA CTOUMOCTE MPUBUNErMPOBAHHOI aKLIMM (PbIHOYHaR

LieHa) OrIpeenseTcs Kak OTHOLLIEHME
Mpooworp
vesymuraros

HOMMHANSHO/ LSkl GKLMM K TDAOBOMY AMBMAGHAY

V' rOROBOID AMBMAEHAE K TPEGYENOI CTABKE ADXOAG HHEECTOPA
FOADBOMD AMBUAGHAA K HOMUHANBHO LiEHE KLU

TREGYEMDI CTABKN AGXDAA UHBECTOPA K PHIHO|HOIA LIEHE BKLMH
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B KoHBepTUpyeMbie 06NMraLvy MOryT 06NaAaTh NPasoM KoHBEPCHM B:

MooseTn
pesymeraros

PMBUNErMPOBEHHGIE ALK

V' OBbIKHOBEHHbIE LM
OBbIKHOBEHHbIE 1 MPUBTENUPOBaHHbIE aHLH

THOBLIE APYTME (IMHAHCOBLIE BKTHBE!
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Taisiep:

[T JJ <27 cXeMei, KOTOpss OTHOGAT K CXEMaN YTpaBHA TpoeKTaMM:

pocwerp

semymtotos

V' tockosnan crema’
"BCNOMOraTENbHEA CXEMa"

V' Yexema pacumpenHoro yipasenna’

" AOKYMEHTaNEHAR CXeMa"
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KaKoi NpOeKTHbI1 0KYMEHT SBMIAETCA OCHOBHbIM NP PACCMOTPEHMN NNaHa

LA coopyaxerms obvexra?

MooeweTn
pesymeratos

SusHec-nnan

V/ TeXHHKD-3KOHOMUIECKOE B0CHSBaHME MPoEKTa
KOHTpaKTHAR AOKyMEHTAUAA

pabouan AoKyMEHTaLYA
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Hiteecrumun,
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Taisiep:

ViHAEKC peHTaBeNIbHOCTY MW 0XOA Ha eAUHMLY 3aTpar Pl (Profitability Index)

OnpeAerAeTCs Kak OTHOLLIEHME:
Moot
peoyneraros

CYMMbI SETDET Ha UHBECTULYNG K YUCTO MpUGHINA

“UCTO MPUBHINA K CYMME 3ATRT Ha UHEECTHLMI

/' HACTORLLEI CTOMMOCTH AHERHSIX NOCTYMNEHMI K CYNME S3TPAT Ha UHBECTULMID

TpoaHaNMGHPY/iTE PESYLTAT BLIMOHEKHA TEKYLLLEND SA4aHHA,NOCE YErD BOSBPALLANTECk B KOHTROAMPYIOLLYMI! MOAYAS.
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Hiteecrumun,

Hmozoe:

o1l KOHMPOTBHELTL Mecm
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pesymeraros

V' BETEpMMHUDDBaHHbIE U CTOXGCTUNBE K

BCe MaTeMaTU4ECkile MORENH, UCTIONTb3YeMbie B YNPABNEHIA UHBECTULIMOHHBIMA

MPOeKTaMY, AENATCH Ha:

CNOKHEIE 1 YTPOLIEHHEIE

UHDOPMELMBHHBIE 1 OMTUMMASALAOHHBIE
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Taisiep:

ViHAEKC peHTaBeNIbHOCTY MW 0XOA Ha eAUHMLY 3aTpar Pl (Profitability Index)
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